
Mitigation Bank Credits 



 

 

What is a Mitigation Bank? 

A mitigation bank is a wetland, stream, 
or other aquatic resource area that has 
been restored, established, enhanced, 
or preserved for the purpose of 
providing compensation for 
unavoidable impacts to aquatic 
resources permitted under federal, 
state or local wetland regulation. 



 
 

Mitigation banks are a form of "third-party" 
compensatory mitigation, in which the 
responsibility for compensatory mitigation 
implementation and success is assumed by a 
party other than the permittee. This transfer of 
liability has been a very attractive feature to 
permit-holders, who would otherwise be 
responsible for the design, construction, 
monitoring, ecological success, and long-term 
protection of their mitigation project. 



Mitigation Credits 

The number of mitigation credits within a bank are 
determined by the Uniform Mitigation Assessment Method 
(UMAM) as per Florida Administrative Code 62-345. 
Factors that determine the number of UMAM credits are: 

Current Condition 

Hydrologic Connection 

Uniqueness 

Location 

Fish And Wildlife Utilization 

Time Lag 

Mitigation Risk 



 

Why purchase credits? 

Saves Time and Money 

• No requirement to go through the time-
consuming permit approval process to 
create or restore a wetland. 

• No need to purchase additional land 

• Avoid wetland construction costs 



 

Why purchase credits? Cont. 

Eliminates Risk and Responsibility 

The credit transaction legally transfers all 
responsibility for mitigation of wetlands to 
the mitigation banker. 

Benefits the Environment 

The mitigation bank assures that the 
mitigation works – and lasts. 



 Other Methods of Mitigation 

Method Upward Costs 

Wetland Preservation $60,000 

Wetland Enhancement $100,000 

Restorartion $105,000 

Creation $120,000 

Costs are per UMAM credit 



 

 

Columbia County Projects that will require mitigation: 

Cannon Creek 

Bascom Norris 

Recreation Area Expansion 



 

Bayfield Mitigation Bank 

Currently the only mitigation bank in our area 
being permitted is the Bayfield Mitigation Bank. 

It is estimated that once the permit is received 
there will initially be 28 credits available. 
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Cost of Credits 

We have received two valuations of the Bayfield 
Mitigation Bank and and the values are between $60,000 
and $80,000 per UMAM. 

We have negotiated the following price for the initial 28 
credits: 

The first ten credits $600,000 

The second ten credits $550,000 

The last eight credits $384,000 

Grand Total $1,534,000 



 

 

Cost Savings to the County 

The negotiated price of $54,786 per 
UMAM versus the average valuation 
of $70,000 per UMAM will result in a 
savings to the County of $425,992 


